
The Untold Story of Economic Thought:
Unveiling the Routledge Handbook
They say history repeats itself, and nowhere is this more evident than in the world
of economics. The Routledge Handbook of the History of Global Economic
Thought serves as a powerful tool for understanding the journey of economic
ideas through time and the profound impact they have had on shaping the ever-
evolving global economy.



The Genesis of Economic Ideas

The world of economic thought is a fascinating realm, driven by the curiosity of
brilliant minds seeking to unravel the complexities of human behavior in the
context of markets. The Routledge Handbook takes us back in time, tracing the
origin of economic ideas and theories that have revolutionized the way we
perceive and analyze economic phenomena today.
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From the ancient civilizations of Mesopotamia and Egypt, where early notions of
supply and demand emerged, to the profound influence of Greek philosophers
like Aristotle and his thoughts on equitable distribution of wealth, the Handbook
provides an in-depth account of how ideas have evolved, clashed, and merged
over centuries.

The Industrial Revolution marks a turning point in economic thought, as the
emergence of capitalism and market economies sparked debates on the value of
labor, the nature of wealth, and the role of government. The Handbook
meticulously captures the diverse viewpoints of prominent thinkers such as Adam
Smith, Karl Marx, and John Maynard Keynes, who shaped the economic
landscape during this transformative period.

Unmasking Economic Paradigms

With each passing era, new paradigms in economic thought emerge, challenging
established theories and raising new questions. The Routledge Handbook
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meticulously delves into each major economic paradigm, shedding light on their
core tenets, key figures, and the historical context in which they developed.

From the classical economics of the 18th and 19th centuries, emphasizing free
markets and limited government intervention, to the neoclassical revolution led by
figures like Alfred Marshall and Leon Walras, the Handbook provides a
comprehensive understanding of the intellectual battlegrounds that shaped
economic thought.

It goes beyond the mainstream and explores alternative approaches such as
institutional economics, which emphasizes the role of institutions in shaping
economic outcomes, and behavioral economics, which integrates psychology into
economic analysis. By capturing the spirit of these paradigms, the Handbook
offers readers a broader perspective on the range of economic ideas that have
shaped our world.

Economic Thought Across Nations and Cultures

Economic ideas and theories are not bound by borders; they transcend nations,
cultures, and continents. The Routledge Handbook of the History of Global
Economic Thought reflects the diversity of economic thinking across different
regions of the world.

A rich tapestry of economic thought emerges as the Handbook explores the
contributions of thinkers from different continents. From the influential writings of
Chinese philosophers like Confucius and Mozi to the Islamic economic tradition
that emerged during the Golden Age of Islam, readers gain insight into the unique
perspectives that have shaped economic thought beyond the Western canon.

Furthermore, the Handbook examines economic thought in Africa, Latin America,
and other regions, highlighting the interconnectedness of economic ideas in a



globalized world. It unveils the hidden stories of economic thought that have often
been overshadowed by the dominant Western narrative, allowing for a more
inclusive and comprehensive understanding of the field.

A Roadmap for the Future

The Routledge Handbook of the History of Global Economic Thought not only
provides a retrospective analysis of economic ideas but also serves as a
roadmap for the future. By understanding the historical context and intellectual
battles that have shaped economic thought, we can better grasp the challenges
and opportunities that lie ahead.

Today, as we face pressing issues such as climate change, income inequality,
and technological disruption, the Handbook reminds us that economic thought is
not static. It encourages us to challenge existing paradigms, seek novel solutions,
and embrace interdisciplinary approaches to shape the future of economics.

As you immerse yourself in the pages of the Routledge Handbook, you embark
on a journey through time, tracing the origins and evolution of economic thought.
You will gain a deeper understanding of the key thinkers, diverse perspectives,
and intellectual battles that have shaped the economic world we live in today. Get
ready to uncover the untold story of economic thought!
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The Routledge Handbook of the History of Global Economic Thought offers the
first comprehensive overview of the long-run history of economic thought from a
truly international perspective. Although globalization has facilitated the spread of
ideas between nations, the history of economics has tended to be studied either
thematically (by topic), in terms of different currents of thought, or individually (by
economist). Work has been published in the past on the economic thought
traditions of specific countries, but this pioneering volume is unique in offering a
wide-ranging comparative account of the development of economic ideas and
philosophies on the international stage.

The volume brings together leading experts on the development of economic
ideas from across the world in order to offer a truly international comparison of
the economics within nation-states. Each author presents a long-term perspective
on economics in their region, allowing global patterns in the progress of economic
ideas over time to be identified.

The specially commissioned chapters cover the vast sweep of the history of
economics across five world regions, including Europe (England, Scotland,
Ireland, Italy Greece, Spain, Portugal, Germany, Sweden, Russia and the
Ukraine), the Americas (the USA, Canada, Mexico and Central America, Spanish-
Speaking South America, Brazil and the Caribbean), the Middle East (Turkey,
Israel, Arab-Islamic Economics, Persia/Iran, North Africa), Africa (West Africa,
Southern Africa, Mozambique and Angola), and the Asia-Pacific Region (Australia
and New Zealand, China, Southeast Asia, the Asian Tigers, India.)
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This rigorous, ambitious and highly scholarly volume will be of key interest to
students, academics, policy professionals and to interested general readers
across the globe.
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