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All Medicare beneficiaries

will be receiving new
Medicare cards beginning
in April 2018, The new card

Your new Medicare These are the These are the will show your Medicare
Beneficiary Identifier parts of Medicare dates when your Beneficiary Identifier (MBI),
(MBI) will replace coverage that Coverage starts -
your Social Security you have. with this card, which will replace your
Number. previous Health Insurance

Claim Number (HICN).

Medicare is a vital program that provides health coverage for millions of
Americans, especially those aged 65 and older. However, navigating the complex
world of Medicare can be challenging and filled with potential pitfalls that can

impact your coverage and healthcare outcomes. This article aims to help you
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understand the ins and outs of Medicare, so you can avoid common mistakes

and make the most out of your benefits.

What is Medicare?

Medicare is a federal health insurance program established in 1965 that primarily

caters to individuals aged 65 and older, but also covers certain younger

individuals with disabilities. It consists of several parts, each serving different

purposes.
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1. Medicare Part A: Hospital Insurance

Medicare Part A covers inpatient hospital stays, skilled nursing facility care,

hospice care, and some home health care. It is often referred to as "hospital

insurance."

2. Medicare Part B: Medical Insurance
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Medicare Part B is responsible for covering doctors' services, outpatient care,
medical supplies, and preventive services. It helps pay for essential medical

expenses beyond just hospital stays.

3. Medicare Part C: Medicare Advantage

Medicare Part C, also known as Medicare Advantage, is an alternative to
traditional Medicare offered by private insurance companies. It provides all the
benefits of Parts A and B, and often includes additional coverage such as

prescription drugs.

4. Medicare Part D: Prescription Drug Coverage

Medicare Part D helps cover the cost of prescription drugs, including both generic
and brand-name medications. It is available through private insurance companies

approved by Medicare.

Common Pitfalls to Avoid

Navigating Medicare can be overwhelming, but being aware of common pitfalls
can help you make informed decisions and avoid costly mistakes. Here are some

pitfalls to watch out for:

1. Failing to Enroll on Time

Enrolling in Medicare at the right time is crucial to avoid potential penalties or
coverage gaps. Missing the Initial Enrollment Period (IEP), which is typically a
seven-month window around your 65th birthday, may result in higher premiums or

delayed coverage.

2. Choosing the Wrong Medicare Plan

Understanding the differences between Original Medicare (Parts A and B) and

Medicare Advantage (Part C) is essential when selecting the right plan for your



needs. Consider factors such as cost, coverage options, and provider networks

carefully.

3. Neglecting to Review Your Coverage Annually

Medicare plans and coverage may change on a yearly basis. Failing to review
your plan during the Annual Enrollment Period (AEP) may lead to unexpected
costs or the loss of certain benefits. Take the time to reassess your needs and

explore alternative options if necessary.

4. Ignoring Medicare Supplement Plans

Medicare Supplement plans, also known as Medigap, can help fill the gaps in
Original Medicare coverage. These plans are offered by private insurance
companies and can provide additional benefits, such as coverage for deductibles

and copayments.

5. Overlooking Prescription Drug Coverage

Even if you don't currently take many prescription drugs, enrolling in a Medicare
Part D plan during your Initial Enrollment Period is crucial. Delaying enrollment
may lead to penalties and limitations, leaving you without coverage when you

need it.

Expert Tips for Maximizing Medicare Benefits

Now that you are aware of the common pitfalls, here are some expert tips to help

you navigate Medicare and make the most out of your benefits:

» Seek professional advice: Consulting with a Medicare specialist or counselor
can provide valuable insights into your options and help you make informed

decisions.



= Regularly review your plan options: Reflect on changes in your health or
financial circumstances that may require adjustment to your Medicare

coverage.

» Take advantage of preventive services: Medicare covers a range of
preventive services, including screenings and vaccinations. Utilizing these
services can help detect health issues early and prevent potential

complications.

» Compare prescription drug plans annually: Medication needs can change
over time, so it's important to review and compare Part D plans each year to

ensure the most cost-effective coverage for your specific medications.

» Explore additional resources: Medicare.gov is a valuable resource for finding

information about specific plans, coverage, and eligibility requirements.

In

Understanding your Medicare is essential for avoiding pitfalls and maximizing
your benefits. By enrolling on time, choosing the right plan, and staying informed
about changes, you can successfully navigate the complex world of Medicare and

secure comprehensive healthcare coverage.
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You are or will be eligible for Medicare. That's the good news. The bad news; you
are confused and probably intimidated. You don't know where to start. Bottom
line, you do not really understand Medicare. You wonder in your heart if you'll
ever get it. You have come to the right place, let's do this together. Take
advantage of my 29 years in the Medicare insurance arena. As a Medicare
insurance specialist, | have helped thousands of Medicare recipients. | promise to
help you understand Medicare. | promise to help you make the right Insurance
choice(s). These proven methods really work. | teach a Medicare class at two
local colleges on a regular basis here in northern Nevada; Truckee Meadows
Community College In Reno, and Western Nevada College in Carson City. Ask

yourself these questions:

* Do you know when to enroll in Medicare? This may not be as obvious as you
think.

* Do you know how to enroll in Medicare?

* What if you have group insurance after age 657

* Should you choose Original Medicare A and B, or an Advantage Plan?

* What exactly is the difference between the two? Hint: it is substantial.

* What is Managed Care? What is the difference between an HMO and a PPO?
* Which Part D Rx plan will work the best for you?

* Hint: in choosing a Part D plan, it is not simple nor obvious.

* Do you know the penalties in Parts B and D that can last a lifetime?

* What are the pitfalls in Advantage and Rx plans?
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* Do you know what is not covered with Original Medicare?

* What is the appeal process?
Now you know the questions. Do you want the answers?

Dealing with this maze we call Medicare is a part of your retirement planning. The
costs for your health care, starting at age 65, are estimated to be over $300,000
per person. There is no way to predict ahead of time what your actual costs will
be. Pre-planning is imperative. The information in this book will go a long way in

assisting you in understanding and making these important decisions.
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Medicare is a vital program that provides health coverage for millions of
Americans, especially those aged 65 and older. However, navigating the
complex world of...
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even death. Throughout history, numerous works of art have...
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